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BCCFA/BCGFEA - SN201
13.C'om, (Genl)/B.Com. (CAS)B.Com. (Computer
Applications)/B3.Com (Voc) DEGREI EXAMINATION,
NOVEMBIIR - 2022
(SECOND SEMESTER) (CBCS Pattern)
COMMERCE
IFinancial Accounting (New Regulation)
(NOTE:2021-22 ADMITTED STUDENTS HAVE TO
ANSWER THE QUESTIONS IN ENGLISH MEDIUM ONLY)
Max. Marks : 75

Time : 3 hours
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SECTION - A (5 x 5 =25)

Answer any Five of the following questions

1. Written down value method.

e‘éfﬁiﬁ)@ﬁ&g@éc‘é@.
2. Secret Reserve.
G Oestix.
3. Holder in due Course.
fﬁa@mﬁé;’ﬁsgfﬁa.
4. Proforma Invoice.
@@vo'aamsmﬁ
S. Joint Bank Account.
Gisd Co B3O8 g,
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6. Discounting Bill of Exchange.
e &dnptw Do,
7. Abnormal Loss. \
Oviagechinel
8. Factors for charging Depreciation.
 BI05 oD D,
SECTION - B (5 x 10=50)
Answer five questions
9. a) Discuss the merits and demerits of Diminishing
Balance methods of calculating depreciation.
STt BRCTOLHD SR Dogo S0D (AreRres, OFAITERred
1563060&
OR
b) On 1* January 2012, a machinery was purchased
for 28,000. It was sold on 30" June 2015 for %6,000.
Depreciation is charged at 10% on original cost.
Books are closed on 31% December every year.
Find out the profit or loss on the sale of machinery.
1 25550 2012 55, 8,000 & 25 D0 Tr0 o0 TR, 30 8570
2015507 &7, 6,000 D oD, e5R000 GXE) 10% SIS app
658 501 31 BROWEE’ FTeD T . oo einion €740
B 5535300 84 0i506, Aboo T Srsod.
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10. a)

b)

11. a)
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10. a) Explain various types of Reserves.
3 5" Deatig© H0ow oot

OR

b) A firm desires to debit its Profit and Loss Account
with a uniform figure every year in respect of
Repairs and Renewals. In creating a Repairs and
Renewals provision by charging Rs. 45,000 every
year. Actual repairs Rs. 4,500 in 2011, Rs. 12,000
in 2012 and Rs. 16,500 in 2013. Show the
provision for Repairs and Renewal Account.

RV Sy 4

2.5 5059 00350 Sge0 SoBak $ISTEs S0 (38 oo £
8508 YT TEH GO B0sired grRoiioNs. o UES
S05:598e0 S00AKH $Ges Bestlog FrEed B (O o800
5. 45,000 BE25 ST, esiden S5 dhen ineo 201 18°&7°. 4,500,
2012 & &». 12,000, 2013 & &F. 16,500 000, JoTees

2505550 500 e 00 SEs Baxtisg PRy Srec.

11. a) X sold goods for Rs. 5,000 to Y at 10% trade
discount. Y accepted a bill for the amount due for
a period of 3 months and sent to X. X discounted
the bill for Rs. 4,350. On due date the bills 1s
dishonoured and incurred 10 noting charges.

Pass Journal entries in the books of both parties.
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. v “ A, = oh o
X &, 5,000 SE0OD 10% oSS &?J“Lomw \: *-3’3 ST Y s
SO RIS 3 0O D eofisod X 505 X i) 65,
4,350 O O 503 Gt Bootame. D erdBoyemis,
o GyRse Py & 10 000000, D IO Lyt

OR

Pushpa purchases goods with Rs. 50,000 from

Raghu on 1¢ August, 2014. She accepted a bill for

Rs. 50,000 payable 2 months after due. Raghu gets
the bill discounted at 5% p.a.

Pass Journal entries in the books of Pushpa and
Raghu.

1535y & 50,000 © IR0 8500 55 1-8-2014% TR0 00 T,
eSS0 €520 7. 50,000 O 2 J0% DO 290N EDOID. B0
€3 ﬁ)@gﬁ.’) @623"50’:‘:3 ?::CC?E')OH 0"5@ 5% SZDJ&C’&%"LOQS&J% a@@@
ses’ DeFi Eraod

X and Co. consigned goods costing Rs. 1,00,000
at Invoice price of 20% on cost to Y and Co.

Consignor paid Rs. 10,000 expenses. Consignee-~

received the goods and paid Rs. 6,000 recurring
expenses and Rs. 4,000 non-recurring expenses.
3/4 of goods were sold for Rs. 1,50,000 and
Consignees are entitled to a commission of 5% on
sales. The final balance due is paid by draft. Show
ledger accounts in the books of X and Co.
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X wol € 8 1,00,000 O Ko 5580k PO 20% 6740 Wy
RO 0 Y 090l B0, KOOI Sk, 5’.{3;’7*5
fb@oD‘é PO B, 10,000. S‘Sﬁﬁ) 50 ?05560{3 AT R5) 363;5
PEEL BT 6,000 B0 50 L) 6. 4,000 P03 AL
3/4 S0 NEHBOK G, 1,50,000 05 G IO 505 5% B3
H10E55E08 woliKDoDTt:. D08 giHONS ST (Y 5T
SohE. X oG8 Dol e ool $oird Jos0ls

OR

b) Arun consigned 500 wall clocks costing Rs. 200
each to Sanjay and paid Rs. 10,000 for Packing
and Carriage Sanjay received goods and paid
Rs. 50,000 as advance and sold 450 clocks at the
rate of Rs. 300 each and incurred godown rent
Rs. 8,000. Selling expenses Rs. 12,000. He also
charged 5% commission on sales. The final
balance is remitted by a bank draft. Prepare ledger
accounts in the books of Arun.

5505 500 R KEOSTTreR e 5 EEs 6. 200 © T3 20230505
SRR ;ch@?_;’aoia 2rs8of, Breretd 6. 10,000 ot
05 05 HE0D BAFTIT EP. 50,000 €0 502 450
KEOTroro 2.5 .. 300 TR . ORS00 RS 20
5% K05 Doy, B Acgon &g &, 8,000 &, ERVEN)
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13. a) Rama and Krishna join together to construct roomg
for Rs. 2,50,000 sharing profits and losses equally,
A joint Bank Account was opened in which Ramg
and Krishna deposited Rs. 50,000 each.

They incurred the following costs.

Rs.
Materials purchased 1,00,000
Wages 50,000
Materials supplied by Rama 7,500

Materials supplied by Krishna 10,000

Krishna took over stock of materials valued at
Rs. 5,000.

Prepare necessary Accounts.

s 500060 G180 e::%ém 350000 B 2.5500FHR0. Sopr§
(X53300%0 65°. 2,50,000. JOGIT €PgRi Lo Saore S0 oerD.
€3G eTO8 B BED 2.5 B, 50,000 S5EFTD. T
STORTE 50700 (500 MO €axdy.

| &oe.
ST i 0o 1,00,000
e 50,000
OD:D R’JG.‘{JD" 3?0;\{) ﬁ”ﬁ)[ﬁ 71500
(,%556;50“ s 3”:)3@ 10,000
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OR

b) X and Y enter into Joint Venture sharing profit
3/5M and 2/5%s. X is to purchase timber in Madhya
Pradesh and forward it to Y in Delhi. X purchases
timber worth 210,000 and pays 31,000 as expenses.
Y received the consigned and imm ediately
accepted X’s draft for'38,000. X gets discounted
for Rs. 7,850. Y sold the timber for 216,000. He
had to spend %350 for fire insurance and 3300 for
other expenses. Under the agreement he is entitled
to a commission of 5% sales.

Give ledger accounts in the books of X and Y.
X, Yoo ergroi 3/5,2/5 5080 5058 Ao em&&;)@“éoés
S0, TR X B S0 TR @ EDE &)
V& %0558, X 6. 10,000 © £3%:50 S, T 553 83°. 1,000 &0
2ptizye 8065 BYOITLD. Y EROLID B35, Joead X Aoy,
5. 8,000 © Hewd @ofisdort. X 87. 7,850 0% G)etw
3:63'5"’3'3&3. Y e?%::n &>, 16,000 0% @;’b&mﬁa. &, 350 O By
Bt 67, 300 0350 g0 50 8008 G INOITE. L3060
5750 8 S ot 5% S DERD T EHO.
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